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FX Relative Strength Grid  

Comment: The strongest trends are in CHF, AUD, CAD, JPY. The strongest 
momentum was seen yesterday in JPY, EUR, CAD. 
 

Jul 22, 2021 TraderTechs 

Technical Comment: Price action on Wednesday was dominated by the reversal in “safe 
haven” flows, with US Dollar and JPY losing ground while equities recovered further. The Euro also 
remains stagnant near recent lows ahead of today’s ECB meeting, where no substantial novelties are 
expected. Lagarde already stated the Bank will not repeat “past mistakes by tightening too early”. Look 
for details on PEPP taper and adjustments to APP. Clearer guidance expected in September.  
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FX Volatility Metrics  

Relative ATR Grid  

Relative Bollinger Band Width Grid  

Comment: Volatility levels accelerated across the board yesterday, with 
trading conditions remaining favourable. 

Comment: Bandwidth has changed narrative and is highlighting volatility 
expansions in the workings, after a prolonged period of vol contraction. 



  

2 | P a g e  

 

FCI TraderTechs 
 

_____________________________________________________________________________________________________ 

 

 
 

Bearish                               
Today’s 

Call: 

Today’s Call:                               
Today’s Call: 

Bullish                             
Today’s Call: 

PRICE PRESSURE 
 

 

COMMENT 
Prices posted a fresh 3 month low at 1.1752 on Wednesday, but 
buyers continue to return from close to the 2 Apr Open. Alongside 
signs of divergence in momentum, this suggests bearish signals are 
weakening. Alongside yesterday’s 3rd little changed close in a row, 
we suggests switching to a cautious bullish stance today, keeping in 
mind the key event risk due.  
 
 
 

EUR/USD – Bearish Momentum Stalling 

This Week’s Call:                               
Today’s Call: 

  



  

3 | P a g e  

 

FCI TraderTechs 
 

_____________________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

USD/JPY – Corrective Pullback Continues   
 

COMMENT 
This week’s bearish stance is being proven correct, but buyers 
swiftly returned from close to the 7 Jun low, prices posting the 2nd 
higher daily low in a row on Wednesday. As such, signals remain 
cautiously bullish for Thursday. 

 

PRICE PRESSURE 
 

 

This Week’s Call:                               
Today’s Call: 

Today’s Call:                               
Today’s Call: 

Bearish                               
Today’s 

Call: 

Bullish                               
Today’s Call: 
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GBP/USD – Bullish Engulfing  

 

COMMENT 
After posting 5 Month lows, buyers returned from close to the 4 
Feb low, prices posting a bullish engulfing on Wednesday from 
extended momentum readings.  As such, signals for Thursday 
switch to a bullish stance. 

 

PRICE PRESSURE 
 

 

This Week’s Call:                               
Today’s Call: 

Today’s Call:                               
Today’s Call: 

Bearish                               
Today’s 

Call: 

Bullish 
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AUD/USD – Bullish Hammer at 7-Mth Low  

 

COMMENT 
Prices posted the 4th lower daily high & low in a row on Wednesday, 
but buyers returned from 7 month lows, prices posting a bullish 
hammer. As such, signals switch to a temporary bullish stance for 
Thursday. 

 

PRICE PRESSURE 
 

 

This Week’s Call:                               
Today’s Call: 

Today’s Call:                               
Today’s Call: 

Bearish                             
Today’s 
Call: 

Bullish                               
Today’s Call: 
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USD/CAD – Corrective Pullback Extends  

 

COMMENT 
Prices posted the 2nd lower daily high on Wednesday, with losses of over 
1 ½ Big Figs. This pullback remains corrective for now, but may extend 
further. As such, signals remain bearish for Thursday. 
 
 
 

 

PRICE PRESSURE 
 

 

This Week’s Call:                               
Today’s Call: 

Today’s Call:                               
Today’s Call: 

Bullish                               
Today’s 

Call: 

Bearish 
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Disclaimer: The above information does not constitute the provision of investment, legal or tax advice. Any views 
expressed reflect the current views of the author, which do not necessarily correspond to the opinions of FCI Markets or its 
affiliates. Opinions expressed may change without notice. Opinions expressed may differ from views set out in other 
documents, including research, published by FCI Markets. The above information is provided for informational purposes only 
and without any obligation, whether contractual or otherwise. No guarantee is made regarding reliability or completeness of 
this report, nor will any liability be accepted for losses that may arise from its use. FCI Markets is a trading name of Foreign 
Currency Innovations Limited | Registered in England & Wales | Company No. 07274218 | Registered & Trading Office Suite 
1C, Union House, 117 High Street, Billericay, Essex, CM12 9AH, UK 
 
RISK WARNING: CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 
41.67% of retail investor accounts lose money when trading CFDs with FCI Ltd. You should consider whether you understand 
how CFDs work and whether you can afford to take the high risk of losing your money. Please read FCI's full Risk Disclosure 
Statement. 

https://fci-markets.co.uk/risk_disclosure_statement
https://fci-markets.co.uk/risk_disclosure_statement

