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FX Relative Strength Grid  

Comment: The strongest trends are in JPY, GBP, CHF. The strongest 
momentum was seen yesterday in CHF and GBP. 
 

Jul 27, 2021 TraderTechs 

Technical Comment: Despite the China regulatory clampdown, US equity markets 
extended gains on Monday as Tesla kicked off tech earnings. But most assets are in wait & see mode 
ahead of FOMC. FED, advance GDP and PCE data later this week will decide how market sentiment will 
develop in the next couple of weeks. Current US policy consensus is for a very slow normalisation 
process of current accommodative monetary policy – so no big surprises are expected tomorrow. 
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FX Volatility Metrics  

Relative ATR Grid  

Relative Bollinger Band Width Grid  

Comment: ATR levels declined on Monday, reflecting a lack of interest 
from market participants ahead of Wednesday’s FOMC meeting. This 
suggests a more conservative approach for now.  

Comment: bandwidth is highlighting decent volatility levels in most pairs, 
but US Dollar is decelerating. Watch this space for a vol 
contraction/expansion cycle.   
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Bearish                               
Today’s 

Call: 

Today’s Call:                               
Today’s Call: 

Neutral                             
Today’s Call: 

PRICE PRESSURE 
 

 

COMMENT 
After attracting buyers from close to April lows, prices rose by almost  
½ Big Fig on Monday. This rally is seen as corrective, and is likely the 
result of position squaring ahead of the FOMC meeting tomorrow. 
As such, we are hesitant to follow this move and prefer to remain 
neutral today. 
 
 

EUR/USD – Bearish Momentum Stalling 

This Week’s Call:                               
Today’s Call: 
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USD/JPY – Corrective Rally Stalling   
 

COMMENT 
Despite bullish signals for this week, sellers returned to market 
yesterday, despite trading still being contained within Friday’s 
range. Signals are not strong but some weakness has developed 
and as such our preferred bias for Tuesday is cautiously bearish. 

 

PRICE PRESSURE 
 

 

This Week’s Call:                               
Today’s Call: 

Today’s Call:                               
Today’s Call: 

Bullish                               
Today’s 

Call: 

Bearish                               
Today’s Call: 
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GBP/USD – Pullback Accelerating  

 

COMMENT 
Prices posted the 4th higher daily low in a row on Monday, with 
gains of over ¾ Big Fig. This confirms this week’s bullish stance 
and continues to suggest a bullish stance for today. 

 

PRICE PRESSURE 
 

 

This Week’s Call:                               
Today’s Call: 

Today’s Call:                               
Today’s Call: 

Bullish                               
Today’s 

Call: 

Bullish 
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AUD/USD – Corrective Pullback in Play 

 

COMMENT 
With buyers returning to market from close to the Nov 19 Close, this 
week’s call was to remain square initially and sell rallies towards 
.7433 or .7540. Buyers did in fact return to market, reversing an 
early dip on Monday. However, progress was limited and the 
market posted the 2nd little changed close in a row. Signals are 
consequently weak for Tuesday, but there remains a slight bullish 
stance on balance. 

 

PRICE PRESSURE 
 

 

This Week’s Call:                               
Today’s Call: 

Today’s Call:                               
Today’s Call: 

Bearish                             
Today’s 
Call: 

Bullish                               
Today’s Call: 



  

6 | P a g e  

 

FCI TraderTechs 
 

_____________________________________________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

USD/CAD – Corrective Pullback Stalling  

 

COMMENT 
Last week’s shooting star formation suggests the potential for further 
corrective declines and this week’s call is bearish. However, little 
progress was made on Monday and with some signs of divergence 
showing at the hourly level, caution is warranted. As such, we prefer a 
neutral stance for Tuesday. 
 
 

 

PRICE PRESSURE 
 

 

This Week’s Call:                               
Today’s Call: 

Today’s Call:                               
Today’s Call: 

Bearish                               
Today’s 

Call: 

Neutral 
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Disclaimer: The above information does not constitute the provision of investment, legal or tax advice. Any views 
expressed reflect the current views of the author, which do not necessarily correspond to the opinions of FCI Markets or its 
affiliates. Opinions expressed may change without notice. Opinions expressed may differ from views set out in other 
documents, including research, published by FCI Markets. The above information is provided for informational purposes only 
and without any obligation, whether contractual or otherwise. No guarantee is made regarding reliability or completeness of 
this report, nor will any liability be accepted for losses that may arise from its use. FCI Markets is a trading name of Foreign 
Currency Innovations Limited | Registered in England & Wales | Company No. 07274218 | Registered & Trading Office Suite 
1C, Union House, 117 High Street, Billericay, Essex, CM12 9AH, UK 
 
RISK WARNING: CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 
41.67% of retail investor accounts lose money when trading CFDs with FCI Ltd. You should consider whether you understand 
how CFDs work and whether you can afford to take the high risk of losing your money. Please read FCI's full Risk Disclosure 
Statement. 

https://fci-markets.co.uk/risk_disclosure_statement
https://fci-markets.co.uk/risk_disclosure_statement

